
7ULQLW\�7LPHV 

0\�%URWKHUV�DQG�6LVWHUV�LQ�&KULVW� 
 

,�XVHG�WR�ZRUN�LQ�D�GUXJ�UHVHDUFK�ODE�DV�D�/DERUDWRU\�$QLPDO�7HFKQLFLDQ���0\�UHVSRQVLELOLW\�ZDV 
WKH�KHDOWK�DQG�ZHOOEHLQJ�RI�RXU�DQLPDOV���7KLV�PHDQV�WKDW�RQH�RI�WKH�PDQ\�WDVNV�,�KDG�WR�GR�ZDV�WKH�FKDQJLQJ�RI�
WKH�DQLPDOV¶�EHGGLQJ���:KHWKHU�WKLV�PHDQW�WKH�FKDQJLQJ�RI�SDSHUV�RU�D�FRUQFRE�EHGGLQJ��,�KDG�WR�FKDQJH�WKHP�
UHJXODUO\�IRU�WKH�DQLPDOV�LQ�P\�FDUH�WR�UHPDLQ�KHDOWK\���%XW�,�DEVROXWHO\�KDWHG�WKLV�SDUW�RI�P\�MRE�EHFDXVH�DV�\RX�
FDQ�LPDJLQH��LW�ZDV�VPHOO\�DQG�GLUW\���,�QHYHU�HQMR\HG�GRLQJ�LW��EXW�,�KDG�WR�GR�LW��HYHQ�WLPHV�DJDLQVW�P\�ZLOO�� 
EHFDXVH�RI�WKH�SUHVVXUH�ODLG�XSRQ�PH�WR�WDNH�FDUH�RI�WKH�DQLPDOV���7KH\�QHHGHG�LW��EXW�,�GLG�QRW�ZDQW�WR�GR�LW� 
 
-XVW�DV�,�ZDV�FRPSHOOHG�WR�FKDQJH�WKH�DQLPDOV¶�EHGGLQJ�HYHU\�IHZ�GD\V��VR�WRR�LV�LW�ZLWK�WKH�&KXUFK���,Q�WKH� 
*RVSHO�RI�0DWWKHZ��6LPRQ�RI�&\UHQH�ZDV�FRPSHOOHG�E\�WKH�5RPDQ�JXDUGV�LQ�-HUXVDOHP�WR�FDUU\�WKH�FURVV�RI� 
-HVXV�IURP�WKH�JXDUG�EDUUDFNV�WR�*ROJRWKD���$IWHU�KDYLQJ�EHHQ�VFRXUJHG��-HVXV�ODFNHG�WKH�VWUHQJWK�WR�FDUU\�WKH�
FURVV��DQG�RQH�FHUWDLQO\�ZDV�QRW�JRLQJ�WR�H[SHFW�WKH�5RPDQ�JXDUGV�WR�FDUU\�LW��VR�WKH�JXDUGV�IRUFHG�DQRWKHU�WR�
FDUU\�WKH�FURVV��DQG�WKH\�FRPSHOOHG�RU�FRQVFULSWHG�6LPRQ�WR�GR�WKH�WDVN���6LPRQ�GLG�QRW�ZDQW�WR��EXW�KH�ZDV�
IRUFHG�DQG�SUHVVXUHG�LQWR�GRLQJ�VR� 
 
,Q�WRGD\¶V�ZRUOG��ZH�VHH�RQ�WKH�QHZV��RU�RQ�RXU�SKRQHV��IRUFH�EHLQJ�XVHG�E\�PDQ\�JURXSV�LQ�RXU�ZRUOG���,Q�WKH�
SROLWLFDO�VSKHUH��SROLWLFLDQV�XVH�SROLWLFDO�IRUFH�RQ�HDFK�RWKHU�DQG�RQ�$PHULFDQ�FLWL]HQV�WR�IRUFH�RU�FRPSHO�D� 
GHVLUHG�UHVXOW���,Q�WKH�VSKHUH�RI�OLIH��DUPLHV�DQG�SROLFH�XVH�SK\VLFDO�IRUFH�RQ�HDFK�RWKHU�DQG�RQ�FLWL]HQV�WR�NHHS�
WKH�SHDFH�DQG�WR�HQIRUFH�ODZV�DQG�SROLFLHV���,Q�WKH�HGXFDWLRQ�VSKHUH��WHDFKHUV�DQG�HGXFDWRUV�XVH�IRUFH�XSRQ� 
VWXGHQWV�WR�VWXG\�LGHDV�DQG�FRXUVHV��WDNLQJ�WHVWV��UHDGLQJ�ERRNV��DQG�OHDUQLQJ�FRQFHSWV���,Q�WKH�VSKHUH�RI�IDPLOLHV��
SDUHQWV�XVH�IRUFH�WR�KDYH�FKLOGUHQ�HDW�WKHLU�YHJHWDEOHV��FOHDQ�WKHLU�URRPV��DQG�EUXVK�WKHLU�WHHWK���(YHQ�LQ�WKH�
VSKHUH�RI�&KXUFK��PLQLVWHUV�DQG�FRQJUHJDWLRQV�XVH�IRUFH�XSRQ�WKHLU�PHPEHUV�DQG�XSRQ�WKH�ZRUOG�DURXQG�WKHP�WR�
PDLQWDLQ�FRQWURO�DQG�SURGXFH�UHVXOWV��� 
 
%XW�DV�ZH�VHH�LQ�WKH�VWRU\�RI�6LPRQ�RI�&\UHQH��IRUFH�LV�XVHG�E\�WKH�JXDUGV�XSRQ�6LPRQ���6LPRQ�GRHV�QRW�XVH�
IRUFH�XSRQ�WKH�JXDUGV���6LPRQ�GLG�QRW�ZDQW�WR�FDUU\�WKH�FURVV�EXW�ZDV�PDGH�WR�DQG�,�DP�VXUH�KH�GLG�QRW�HQMR\�LW��
QRU�ZDV�PRWLYDWHG�WR�GR�LW�DJDLQ���+H�SUREDEO\�ZDV�HYHQ�UHOLHYHG�DIWHU�LW�ZDV�RYHU���:KDW�XOWLPDWHO\�LV�WKH�UHVXOW�
ZKHQ�IRUFHG�WR�GR�VRPHWKLQJ"��)RUFH�GRHV�QRW�FUHDWH�FRPPLWPHQW�RU�UHVSRQVLELOLW\���)RUFH�FUHDWHV�ELWWHUQHVV�DQG�
UHVLVWDQFH���%HLQJ�IRUFHG�WR�GR�VRPHWKLQJ�GRHV�QRW�HQFRXUDJH�VRPHRQH�WR�UHSHDW�VRPHWKLQJ��EXW�LQVWHDG�FUHDWHV�D�
UHVHQWPHQW�DW�KDYLQJ�WR�GR�LW�DQG�D�VWXEERUQQHVV�WR�KDYLQJ�WR�GR�LW�DJDLQ��� 
 
:KDW�&KULVW�ZDV�FDOOLQJ�KLV�GLVFLSOHV�WR�GR�ZDV�QRW�EHLQJ�IRUFHG�WR�GR�VRPHWKLQJ�RU�IRUFLQJ�WKHPVHOYHV�XSRQ�
RWKHUV��WKDW�ZDV�WKH�EHKDYLRU�RI�WKH�5RPDQ�JXDUGV��:KDW�-HVXV�ZDV�QXUWXULQJ�ZDV�WKH�IUHHGRP�WR�PDNH�WKH�ULJKW�
FKRLFH���-HVXV�ZDV�QRW�IRUFLQJ�IDLWK�IURP�WKH�SHRSOH��WKDW�ZDV�WKH�UROH�RI�WKH�SRZHU�SHRSOH���-HVXV�ZDV� 
HPSRZHULQJ�WKH�SHRSOH�WR�PDNH�WKH�ULJKW�DQG�UHVSRQVLEOH�FKRLFH�IRU�WKHPVHOYHV���-HVXV�GLG�QRW�FRPH�WR�FRPSHO�
SHRSOH��-HVXV�FDPH�WR�JLYH�IUHHGRP�WR�SHRSOH���7KLV�PHDQV�WKDW�-HVXV�ZDV�JRLQJ�WR�KDYH�WR�H[HUFLVH�SDWLHQFH���+H�
ZDV�JRLQJ�WR�KDYH�WR�JLYH�WLPH�DQG�VSDFH�IRU�SHRSOH�WR�PDNH�WKH�ULJKW�FKRLFH�LQ�WKHLU�OLYHV���7LPH�IRU�SHRSOH�WR�
PDNH�WKH�UHVSRQVLEOH�FKRLFH�DQG�VSDFH�IRU�WKHP�WR�FKRRVH�IRU�WKHPVHOYHV���%XW�IRU�KLP�WR�EH�SDWLHQW�PHDQV� 
KDYLQJ�WR�VXIIHU�HYHU\�SRRU�FKRLFH�DQG�LWV�FRQVHTXHQFHV���7R�EH�SDWLHQW�DQG�JLYH�SHRSOH�WKH�IUHHGRP�WR�PDNH�WKH�
ULJKW�FKRLFH��PHDQV�-HVXV�PXVW�FDUU\�KLV�FURVV�XQWLO��WKH\�JHW�LW�ULJKW��� 
 
 
 
 
           &RQWLQXHG�RQ�QH[W�SDJH 



7ULQLW\�7LPHV 

 
7KH�&KXUFK�QHHGV�WR�UHPHPEHU�WKLV�HVSHFLDOO\�LPSRUWDQW�OHVVRQ�RI�&KULVW���:H�DUH�FDOOHG�WR�EH�D�SHRSOH�WKDW�
JLYHV�DQG�HPSRZHUV�IUHHGRP�LQVWHDG�RI�IRUFLQJ�RXU�LGHDV�XSRQ�RWKHUV�DQG�JHWWLQJ�UHVXOWV�IRU�&KULVW���)UHHGRP�
FUHDWHV�WLPH�DQG�VSDFH�IRU�UHVSRQVLELOLW\�DQG�FKRLFH���)RUFH�UHPRYHV�WLPH�DQG�VSDFH��WDNLQJ�DZD\�FKRLFH�DQG�
UHVSRQVLELOLW\�DQG�UHSODFHV�WKHP�ZLWK�ELWWHUQHVV�DQG�UHVHQWPHQW���:H�FDQQRW�IRUFH�VRPHRQH�WR�PDNH�WKH�ULJKW�
FKRLFH��GR�WKH�ULJKW�WKLQJ��RU�FKRRVH�&KULVW��ZH�RQO\�FUHDWH�D�VWXEERUQ�RU�VWLII-QHFNHG�SHRSOH��ZKHQ�ZH�DFW�OLNH�
WKH�5RPDQ�JXDUGV���5DWKHU�ZH�QHHG�WR�JLYH�DOO�SHRSOH�WKH�IUHHGRP�WR�PDNH�WKHLU�RZQ�FKRLFHV��HYHQ�WKH�ZURQJ�
RQHV��DQG�WKDW�PHDQV�EHFRPLQJ�D�SDWLHQW�SHRSOH���:H�FDQQRW�IRUFH�DQ\RQH�WR�GR�DQ\WKLQJ�HYHQ�LQ�WKH�QDPH�RI�
-XVWLFH�DQG�/RYH��DQG�LI�ZH�GR��ZH�KDYH�EHFRPH�WKH�JXDUGV�RI�$PHULFD�LQVWHDG�RI�GLVFLSOHV�RI�&KULVW���:KLFK�
,�ZRQGHU�ZLOO�\RX�EH"��)RUFH�RU�IUHHGRP"��$UH�\RX�SUHSDUHG�WR�VXIIHU�WKH�SRRU�FKRLFHV�RI�RWKHUV�WR�QXUWXUH�
IDLWK�RU�ZLOO�\RX�IRUFH�WKH�FKRLFH�RI�RWKHUV�WR�QXUWXUH�\RXU�FRQWURO"��,�SUD\�\RX�FKRRVH�ZLVHO\� 
 
,Q�&KULVW�� 
5HY��0DUN 
 



7ULQLW\�7LPHV 

$�1RWH�)URP�6HVVLRQ 
 

 

6LVWHUV�DQG�%URWKHUV� 

 

<RXU�VHVVLRQ�PHW�LQ�-XQH�DQG��DV�LV�RXU�SUDFWLFH��GLG�QRW�PHHW�LQ�-XO\���,W�LV�JRRG�WR�EH�WRJHWKHU�
DJDLQ�WR�WDNH�FDUH�RI�WKH�EXVLQHVV�RI�EHLQJ�FKXUFK� 
 
$V�\RX�NQRZ��6HVVLRQ�DSSURYHG�WKH�RSHQLQJ�RI�7ULQLW\�IRU�ZRUVKLS�RQ�-XQH��WK���:RUVKLS�KDV�
EHHQ�IDLWKIXOO\�DWWHQGHG�E\�WKRVH�ZKR�IHHO�DEOH�WR�PHHW� 
� 
,W�ZDV�D�MR\�WR�KDYH�$PEHU�%DOLVWD�DQG�+REDUW�6KLIOHW�LQ�RXU�SXOSLW�ZKLOH�5HY��0DUN�ZDV�RQ� 
YDFDWLRQ� 
 
6HVVLRQ�ZRXOG�OLNH�WR�WKDQN�WKH�'HDFRQV�IRU�DOO�WKH\�KDYH�GRQH�WR�NHHS�LQ�WRXFK�ZLWK�RXU� 
PHPEHUV�� 
 
6HVVLRQ�ZDQWV�WR�H[WHQG�D�ZHOO-GHVHUYHG�7KDQN�<RX�WR�5HY��0DUN�IRU�DOO�WKH�ZRUN�KH�KDV�GRQH�
WKURXJK�WKLV�WU\LQJ�WLPH���+H�KDV�VKDUHG�WKH�ZRUG�DQG�WKH�ORYH�RI�*RG�WKURXJK�KLV�EORJV�DQG�KLV�
6XQGD\�VHUYLFHV���+LV�%LEOH�6WXG\�FODVVHV�DUH�WKRXJKW�SURYRNLQJ�DQG�ZHOO�DWWHQGHG�� 
 
%HWK�'RXJKHUW\�ZLOO�EH�WKH�(OGHU-RQ-&DOO�IRU�$XJXVW� 
 

%OHVVLQJV� 

0DU\�%HOGLQJ��&OHUN 
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$�1RWH�)URP�6FULS 

 

'HDU�IULHQGV� 
 
6FULS�FDUGV�DUH�DYDLODEOH� 
 
,I�\RX�ZDQW�6FULS�FDUGV��SOHDVH�FDOO����-������WH[W����-������RU�H-PDLO� 
PEHOGLQJ���#JPDLO�FRP�WR�SODFH�DQ�RUGHU���,I�ZH�KDYH�WKH�FDUGV�\RX�ZDQW��ZH�VKRXOG�EH�DEOH�
WR�JHW�WKHP�WR�\RX�TXLFNO\���,I�ZH�KDYH�WR�RUGHU�FDUGV��LW�ZLOO�WDNH�DW�OHDVW�D�ZHHN�WR�UHFHLYH�
WKHP�� 
 
%OHVVLQJV�DQG�EH�ZHOO� 
0DU\�%HOGLQJ�DQG�'HH�)DVVHWW 



7ULQLW\�7LPHV 

3URSHUW\�DQG�)LQDQFH 

  

5HFHQWO\��D�JURXS�RI�$VKWDEXOD�/DNHVLGH�+LJK�6FKRRO�IRRWEDOO�SOD\HUV�UHSUHVHQWLQJ�<2��
ZRUNHG�LQ�WKH�FKXUFK�\DUG�UHPRYLQJ�ZHHGV�DQG�EHJLQQLQJ�WR�UHPRYH�WKH�FKDLQ�OLQN�IHQFH���$�
ELJ�WKDQNV�WR�<2�DQG�FKXUFK�PHPEHUV�0DU\�%HOGLQJ��'HH�)DVVHWW��.DWK\�DQG�'DOH�)DVVHWW��
*UHJ�DQG�3DP�%ORRP��DQG�%HWK�'RXJKHUW\�IRU�DOO�WKHLU�KDUG�ZRUN���,W�VXUH�ZDV�D�KRW�GD\�EXW�
WKH�WLPH�VSHQW�ZLWK�WKHVH�\RXQJ�PHQ�ZDV�ZRUWK�HYHU\�ELW�RI�SRLVRQ�LY\� 
 
3URSHUW\�DQG�)LQDQFH�LV�PRYLQJ�IRUZDUG�ZLWK�FHUWDLQ�SURMHFWV�WKDW�ZLOO�EHQHILW�WKH�FKXUFK�
ZKHQ�ZH�DUH�DEOH�WR�IXOO\�RSHQ�EDFN�XS���,Q�-XO\��$PHULFDQ�(OHFWULF�FRPSOHWHG�WKH�ZLULQJ� 
SURMHFW�LQ�WKH�NLWFKHQ���5DJV��%URRPV��DQG�0RSV�ZLOO�EH�VWULSSLQJ�DQG�ZD[LQJ�WKH�IORRUV�LQ�WKH�
QHDU�IXWXUH� 
 
7KH�&LW\�RI�$VKWDEXOD�KDV�EHHQ�FKDUJLQJ�WKH�FKXUFK�D�VHZHU�IHH�IRU�WKH�SURSHUW\�RQ�WKH�FRUQHU�
RI�6XPPHU�$YHQXH���:H�KDYH�EHHQ�ZRUNLQJ�ZLWK�WKH�FLW\�WR�JHW�WKHVH�FKDUJHV�VWRSSHG�DQG 
5HLPEXUVH�WKH�FKXUFK�IRU�SUHYLRXV�PRQWKO\�ELOOHG�DPRXQWV���,�DP�KDSS\�WR�VD\�WKDW�WKH�FKXUFK�
UHFHLYHG���������UHIXQG�DQG�WKH�VHZHU�FKDUJHV�KDYH�EHHQ�UHPRYHG�IURP�RXU�PRQWKO\�ELOOLQJ� 
 
:H�DSSUHFLDWH�\RXU�JLYLQJ���+HUH¶V�ZKDW�WKH�$SRVWOH�3DXO�KDG�WR�VD\�DERXW�JLYLQJ� 
 
(DFK�PXVW�JLYH�DV�KH�KDV�GHFLGHG�LQ�KLV�KHDUW�WR�JLYH��QRW�UHOXFWDQWO\�RU�XQGHU�FRPSXOVLRQ��IRU�
*RG�ORYHV�D�FKHHUIXO�JLYHU���$QG�*RG�LV�DEOH�WR�EOHVV�\RX�DEXQGDQWO\��VR�WKDW�LQ�DOO�WKLQJV�DW�DOO�
WLPHV��KDYLQJ�DOO�WKDW�\RX�QHHG��\RX�ZLOO�DERXQG�LQ�HYHU\�JRRG�ZRUN���$V�LW�LV�ZULWWHQ���³7KH\�
KDYH�IUHHO\�VFDWWHUHG�WKHLU�JLIWV�WR�WKH�SRRU��WKHLU�ULJKWHRXVQHVV�HQGXUHV�IRUHYHU�´�� 
��&RULQWKLDQV����-� 
 
%OHVVLQJ�WR�DOO� 
%HWK�'RXJKHUW\�  
 

+RZ�DERXW�WKDW�ODQGVFDSLQJ� 

5LFKDUGVRQ¶V�/DQGVFDSLQJ�GLG�D� 
ZRQGHUIXO�MRE�� 



7ULQLW\�7LPHV 

&RPPXQLW\�2XWUHDFK 

�ŽŵŵƵŶŝƚǇ��ŽƵŶĐŝů͕�WƌŽƉĞƌƚǇ�Θ�&ŝŶĂŶĐĞ�ĂŶĚ�zŽƵƚŚ�KƉƉŽƌƚƵŶŝƟĞƐ�ĨŽŽƚďĂůů�ƉůĂǇĞƌƐ͕�:ŽŶ�,ĞĂƚŚ�
ηϳ͕�:ƐŚŽŶ�^ĂŶĚĞƌƐ�ηϲ͕�ZĂŶĚǇ�sĂůĞƌŝĂŶŽ�ηϱϱ͕�dŚŽŵĂƐ��ůůĞŶ�ηϮϬ�ĂŶĚ�zƵŶŝŽƌ�sĂůĞƌŝĂŶŽ�ηϱϭ�
ƚĞĂŵĞĚ�ƵƉ�ƚŽ�ǁŽƌŬ�ŽŶ�ƚŚĞ�ǀĂĐĂŶƚ�ůŽƚ͘��KƚŚĞƌ�ƚŚĂŶ�ƉŽŝƐŽŶ�ƐƵŵĂĐ�ŝƚ�ǁĞŶƚ�ǀĞƌǇ�ǁĞůů�ĂŶĚ�ŵƵĐŚ�
ǁĂƐ�ĂĐĐŽŵƉůŝƐŚĞĚ�ĐŽŶƐŝĚĞƌŝŶŐ�ƚŚĞ�ĞǆƚƌĂ�ŚŽƚ�ĚĂǇ͊��dŚĂŶŬƐ�ƚŽ�ĞǀĞƌǇŽŶĞ�ĨŽƌ�Ă�ũŽď�ǁĞůů�ĚŽŶĞ͊ 
 
dŚĂŶŬƐ�ƚŽ�ŵĂŶǇ�dƌŝŶŝƚǇ�ŚĞůƉĞƌƐ�ǁĞ�ŚĂǀĞ�ƌĞĐĞŝǀĞĚ�ŶƵŵĞƌŽƵƐ�ƚŚĂŶŬ�ǇŽƵ�ĐĂƌĚƐ�ĨŽƌ�ŵŽŶĞƚĂƌǇ�ĚŽͲ
ŶĂƟŽŶƐ�ĂŶĚ�ƚŚĞ�ĚŽŶĂƟŽŶƐ�ŽĨ�ĨĂĐĞ�ŵĂƐŬƐ͘�� 
 
�ƚ�ŽƵƌ�:ƵŶĞ�ŵĞĞƟŶŐ�ǁĞ�ƌĞǀŝĞǁĞĚ�ŽƵƌ�ĂŶŶƵĂů�ĐĂůĞŶĚĂƌ�ƚŽ�ƐĞĞ�ǁŚĂƚ�ǁĞ�ĂƌĞ�ƐƟůů�ĂďůĞ�ƚŽ�ƉĂƌƟĐŝͲ
ƉĂƚĞ�ŝŶ�ĂŶĚ�ƐƚĂǇ�ǁŝƚŚŝŶ�ƚŚĞ��ŽǀŝĚ-ϭϵ�ŐƵŝĚĞůŝŶĞƐ͘���ŝŬĞ�ĂŶĚ��ƵŝůĚ�ŚĂĚ�ĐĂŶĐĞůĞĚ�ƚŚĞŝƌ�ƚƌŝƉ�ĞĂƌůŝĞƌ�
ƚŚŝƐ�ǇĞĂƌ͘ ���ĞƚŚůĞŚĞŵ��ǆƉĞƌŝĞŶĐĞ�ŚĂƐ�ďĞĞŶ�ĐĂŶĐĞůĞĚ�ŝŶĚĞĮŶŝƚĞůǇ͘��dŚĞ�,ĂůůŽǁĞĞŶ�WĂƌƚǇ�ǁŝůů�ďĞ�
ĐŽŶƐŝĚĞƌĞĚ�ĂƐ�ƚŚĞ�ƟŵĞ�ĂƉƉƌŽĂĐŚĞƐ͘ 
 
dŚĞ�ĨŽŽĚ�ĂŶĚ�ƉĞƌƐŽŶĂů�ŝƚĞŵƐ�ĚƌŝǀĞ�ĨŽƌ�&ĂŝƚŚ�>ƵƚŚĞƌĂŶ�ŝƐ�ĐŽŶƟŶƵŝŶŐ͘��dŚĂŶŬ�ǇŽƵ�ƚŽ�Ăůů�ǁŚŽ�
ŚĂǀĞ�ĚŽŶĂƚĞĚ�ĂŶĚ�ŝĨ�ǇŽƵ�ŚĂǀĞŶ͛ƚ�ǇĞƚ͕�ǇŽƵ�ƐƟůů�ŚĂǀĞ�ƟŵĞ͊ 
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7KDQN�\RX�HYHU\RQH�IRU�WKH�\RXU�JHQHURXV�GRQDWLRQV�IRU�WKH�)RRG�3DQWU\���7KH�EDUUHO�LV�
QRZ�ORFDWHG�QHDU�WKH�IURQW�GRRU�RI�WKH�FKXUFK��� 

 

:H�DUH�VWLOO�FROOHFWLQJ�GRQDWLRQV� 



6XQ 0RQ 7XH :HG 7KX )UL 6DW 
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3DULVK�0WJ����DP 

�� 
&RPPXQLRQ���� 
 
:RUVKLS������DP 
 

� 
 
 

��� 
 
 
 

� 
$GXOW�6WXG\���DP 
 
 
&OHDQ�	�)UHH��SP 

� 
 
$GXOW�6WXG\��SP 
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� 
7UDQVIRUPDWLRQ�0WJ� 
��DP 

� 
���$�0HDO�&ROOHFWLRQ 
 
:RUVKLS������DP 
 

�� 
 
 
 
 
 

�� 
 
 
 
 
 

�� 
$GXOW�6WXG\���DP 
 
3URSHUW\�	�)LQDQFH�
0WJ������SP 
 
&OHDQ�	�)UHH��SP 

�� 
 
$GXOW�6WXG\��SP 
 
 
 

�� 
 
 

�� 
 
 

�� 
��� 
:RUVKLS������DP 
 

�� 
 
 
 
05&�0WJ������SP 

�� 
 

���$GXOW�6WXG\���DP 
&RPPXQLW\� 
2XWUHDFK��SP 
6HVVLRQ��SP 
 
&OHDQ�	�)UHH��SP 

�� 
 
$GXOW�6WXG\��SP 
 
 
 

�� �� 
���� 
 

�� 
 
:RUVKLS������DP 
 
 

�� 
 
 
 
 

�� 
 
 
 

�� 
$GXOW�6WXG\���DP 
 
&OHDQ�	�)UHH��SP 

�� 
 
$GXOW�6WXG\��SP 

�� �� 

��$XJXVW�������������� 

�ůĚĞƌ�ŽŶ��Ăůů͗���ĞƚŚ��ŽƵŐŚĞƌƚǇ��ϲϲϭ-ϭϰϭϲ 
�ĞĂĐŽŶ�ŽŶ��Ăůů͗�^ŚŝƌůĞǇ�,ŽǁůĂŶĚ��ϵϵϴ-ϲϵϯϱ 
tĞďƐŝƚĞ�ǁǁǁ͘ƚƌŝŶŝƚǇĂƐŚƚĂďƵůĂ͘ŽƌŐ 
�ŵĂŝů��ƚƌŝŶŝƚǇƉƌĞƐϬϰΛŐŵĂŝů͘ĐŽŵ 

�� �� 
:RUVKLS������DP 




