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����7KH�SDWK�RI�GLVFLSOHVKLS�LV�D�SDWK�RI�GXDOLW\��D�SDWK�RI�FRQIOLFW��D�SDWK�RI�VWUXJJOH��EHWZHHQ�WKH�VLQQHU�LQ�HDFK�
RI�XV�G\LQJ�D�ORQJ��VORZ�GHDWK��DQG�WKH�VDLQW�LQ�HDFK�RI�XV�JURZLQJ�LQWR�D�ORQJ��VORZ�OLIH���7KH�VDPH�WRQJXH�
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WR�FXUE�WKH�PLQG�DQG�WKH�WRQJXH��WKH�VWUXJJOH�WR�GLVFLSOLQH�WKH�GHVLUHV��D�VWUXJJOH�WR�EH�WKH�KXPDQ�RXU�)DWKHU�
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:KR�EHWWHU�WR�DLG�XV�LQ�RXU�KXPDQLW\�WKDQ�WKH�%URWKHU�ZKR�LQ�KLV�KXPDQLW\�OLYHG�WKH�OLIH�ZH�VKRXOG�KDYH�OLYHG�
EXW�QHYHU�FRXOG"��:KR�EHWWHU�WR�DLG�XV�DV�LW�LV�ZULWWHQ�LQ�WKH�*RVSHO�RI�0DUN��/RUG�ZH�EHOLHYH��KHOS�RXU� 
XQEHOLHI�� 
� 
����7KHUHIRUH��WKLV�&KULVWPDV�VHDVRQ�OHW�XV�UHPHPEHU�WKDW�WKH�:RUG�RI�*RG�EHFDPH�WKLV�KXPDQ�-HVXV�RI� 
1D]DUHWK�WR�KHOS�XV�KXPDQV�QHHGLQJ�KHOS���6LQFH�*RG�EHFDPH�WKH�IXOO\�KXPDQ�-HVXV�WR�UHPRYH�WKH�HYLO�DQG�WR�
JURZ�WKH�ULJKWHRXV�ZLWKLQ�XV�KXPDQ�EHLQJV��OHW�XV�ZLWK�-HVXV�OLYH�D�KXPDQ�OLIH�DV�KH�FRQWLQXHV�WR�OLYH�D�KXPDQ�
OLIH��D�OLIH�VLQJOH-PLQGHG�RQ�WKH�ZLOO�RI�RXU�+HDYHQO\�)DWKHU���7KLV�&KULVWPDV�OHW�XV�UHPHPEHU�WKDW�(PPDQXHO��
*RG�LV�ZLWK�XV��$OOHOXLD��$OOHOXLD� 
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����7KH�\HDU�KDV��RQFH�DJDLQ��IORZQ�E\���+RZ�GLG�ZH�DUULYH�DW�7KDQNVJLYLQJ�DQG�QRZ�KHDG�LQWR�$GYHQW" 
 
����:HOO��ZH�KHOG�RXU�ZLQWHU�&RQJUHJDWLRQDO�0HHWLQJ��DWWHQGHG�7RZQ�+DOO�PHHWLQJV�ZLWK�5HY��0DUN�WR�GLVFHUQ�
ZKDW�ZH�IHOW�LV�LPSRUWDQW�IRU�7ULQLW\�WR�ZRUN�RQ��WKH�'HDFRQV�OHG�XV�LQWR�/HQW�ZLWK�WKHLU�6KURYH�7XHVGD\� 
SDQFDNH�GLQQHU��:H�SUD\HUIXOO\�WUDYHOHG�WKURXJK�WKH�/HQWHQ�VHDVRQ�WR�WKH�WULDOV�RI�0DXQG\�7KXUVGD\��WKH� 
SDVVLRQ�RI�*RRG�)ULGD\��DQG�WKH��MR\�RI�(DVWHU� 
 
����7ULQLW\�PRYHG�RQ�WKURXJK�WKH�\HDU�UHDFKLQJ�LQWR�RXU�QHLJKERUKRRG�ZLWK�&RPPXQLW\�2XWUHDFK�OHDGLQJ�XV�
ZLWK�PHHWLQJ�WKH�IRONV�LQYROYHG�ZLWK�<RXWK�2SSRUWXQLWLHV��VHQGLQJ�EDE\�JLIWV�WR�+,3��ZHOFRPLQJ�%LNH�DQG�
%XLOG��DQG�KDYLQJ�D�JUHDW�WLPH�ZLWK�RXU�QHLJKERUKRRG�+DOORZHHQ�SDUW\��DQG�VKDULQJ�&KULVWPDV�JLIWV�ZLWK�NLGV�
LQ�$VKWDEXOD� 
� 
����7ULQLW\��OHG�E\�RXU�&KULVWLDQ�(G��&RPPLWWHH�DQG�QXPHURXV�YROXQWHHUV��VHUYHG�RXU�\RXQJ�IRONV�ZLWK�D��������
IXQ-ILOOHG�ZHHN�RI�9DFDWLRQ�%LEOH�6FKRRO��7KH\�DOVR�ORYLQJO\�ZRUN�ZLWK�RXU�\RXQJ�IRONV�HDFK�ZHHN�GXULQJ�
)DLWK-%XLOGHUV�WLPH�� 
 
����7ULQLW\�LV�EOHVVHG�GXULQJ�RXU�ZRUVKLS�VHUYLFHV�ZLWK�PXVLF��JUHHWHUV��OLWXUJLVWV��HOGHUV�DQG�GHDFRQV�VHUYLQJ�
FRPPXQLRQ�DOO�RUJDQL]HG�E\�RXU�:RUVKLS�DQG�0XVLF�&RPPLWWHH� 
 
����2XU�)HOORZVKLS�&RPPLWWHH�KHOSV�XV�VKDUH�LQ�GLQQHUV�DQG�VHUYHV�RXU�IDPLO\�DQG�IULHQGV�IROORZLQJ�IXQHUDO�
VHUYLFHV��DV�ZHOO�DV�KHOSLQJ�ZLWK�9%6� 
 
����7ULQLW\¶V�0HPRULDO�&RPPLWWHH�KHOSV�XV�VKDUH�RXU�EOHVVLQJV�DQG�KRQRULQJ�RXU�ORYHG�RQHV� 
 
����2WKHU�FRPPLWWHHV�WKDW�FRQWULEXWH�WR�WKH�EXVLQHVV�RI�7ULQLW\�WKURXJK�WKH�\HDU�LQFOXGH�3HUVRQQHO��1RPLQDWLQJ��
DQG�3URSHUW\�DQG�)LQDQFH��:LWKRXW�WKHLU�GLOLJHQW�SHUVHYHUDQFH��7ULQLW\�ZRXOG�QRW�EH�DEOH�WR�IXQFWLRQ� 
 
����7ULQLW\�LV�<28��DQG�VHVVLRQ�LV�\RXU�OHDGHUV�ZKR�SUD\HUIXOO\�OHDG�LQ�VKDULQJ�WKH�ORYH�RI�-HVXV�&KULVW� 
7KDQN�\RX�7ULQLW\�IRU�DQRWKHU�EOHVVHG�DQG�JLYLQJ�\HDU� 
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0DU\�%HOGLQJ��&OHUN�RI�6HVVLRQ 

1RWH�IURP�6FULS� � 

7KH�6FULS�SURJUDP�KDV�KDG�D�VXFFHVVIXO�\HDU��:H�ZLOO�EH�PDNLQJ�D�FRQWULEXWLRQ�RI�DW�OHDVW��������WRWDO�
DPRXQW�GHSHQGV�RQ�UHVXOWV�RI�VDOHV�LQ�'HFHPEHU��WR�7ULQLW\�EHIRUH�WKH�HQG�RI������� 
 
7KDQN�\RX�WR�DOO�ZKR�VXSSRUW�WKLV�PLVVLRQ�SURMHFW��<RXU�WKRXJKWIXOQHVV�LQ�SODQQLQJ�\RXU�GDLO\�H[SHQGLWXUHV�
IRU�JDV�DQG�JURFHULHV��\RXU�ODUJH�KRPH�SURMHFWV��JLIW�JLYLQJ��DQG�PHDOV�RXW�KHOS�PDNH�6FULS�D�YLDEOH�PHDQV�RI�
FRQWULEXWLQJ�WR�7ULQLW\�� 
'HH�)DVVHWW 

0DU\�%HOGLQJ 
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*HWWLQJ�WR�.QRZ�<RX� 

:H�KDYH�QHZ�IULHQGV�LQ�FKXUFK� 

,Q�HIIRUW�WR�JHW�WR�NQRZ�RWKHUV��D�EXOOHWLQ�ERDUG�LQ�WKH�IHOORZVKLS��KDOO�ZLOO�KROG�SKRWRV�RI�IDPLO\�	�IULHQGV��
SODFHV�ZH�ORYH�RU�DQ\WKLQJ�GHDU���6OLS�D�SKRWR�LQ�WKH�FOHDU�SODVWLF�HQYHORSH�SURYLGHG�DQG�SXW�\RXU�QDPH�RQ�WKH�
SODVWLF���3KRWRV�FDQ�EH�JUHDW�FRQYHUVDWLRQ�VWDUWHUV� 

 

 
$�IULHQG�ORYHV�DW�DOO�WLPHV� 

-3URYHUEV������ 

)URP�WKH�&ODVVURRPV�RI�&KULVWLDQ�(GXFDWLRQ� 

� 

&KULVWLDQ�(G�LV�DW�ZRUN�VSUHDGLQJ�VRPH�&KULVWPDV�FKHHU�� 
2Q�1RYHPEHU���WK��ZKLOH�HYHU\RQH�LV�EXV\�GHFRUDWLQJ�IRU�WKH�XSFRPLQJ�&KULVWPDV�VHDVRQ��ZH�ZLOO�EH� 
SDUWQHULQJ�ZLWK�RXU�WDOHQWHG�&DUG�*URXS�IRU�RXU�ILUVW�&DUGV�DQG�&RFRD�PRUQLQJ��7KH�NLGV�ZLOO�KDYH�DQ� 
RSSRUWXQLW\�WR�PDNH�VRPH�VSHFLDO�FDUGV�WR�EH�GHOLYHUHG�WR�RXU�+RPHERXQG�FRQJUHJDWLRQ���$V�WKH�ORQJ�ZLQWHU�
VHWWOHV�LQ��ZH¶OO�EH�SODQQLQJ�PRUH�FRIIHH�KRXUV�IRU�RXU�63<¶V�DQG�WKHLU�EXGGLHV�WR�KDYH�WKH�RSSRUWXQLW\�WR�
FDWFK�XS���:H¶UH�DOVR�KRSLQJ�WR�RUJDQL]H�D�YHU\�VSHFLDO�63<�RXWLQJ�LQ�WKH�QHZ�\HDU�� 
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a7KH�3URSHUW\�DQG�)LQDQFH�&RPPLWWHHa 
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%HWKOHKHP�3URMHFW���� 

 

����2QFH�DJDLQ�WKLV�\HDU�7ULQLW\�3UHVE\WHULDQ�&KXUFK�LV�RQH�RI�DERXW����DUHD�FKXUFKHV�EULQJLQJ�WKH�&KULVW� 

VWRU\�WR�OLIH��� 

����7KLV�HYHQW�LV�VFKHGXOHG�IRU�)ULGD\��'HFHPEHU��WK�IURP��SP�WR��SP�DQG�6DWXUGD\��'HFHPEHU��WK�
IURP��SP�XQWLO��SP�DW�WKH�7RZQ�6TXDUH�0DOO� 

����7ULQLW\�LV�UHVSRQVLEOH�IRU�WKH�VFHQH�ZKHUH�(OL]DEHWK�DQG�0DU\�DUH�WDONLQJ���7KH�SDUWV�UHTXLUH�\RX�WR�ZHDU�D�
FRVWXPH�EXW�\RX�GR�QRW�VSHDN���:H�QHHG�ROGHU�ZRPHQ�WR�SOD\�WKH�SDUW�RI�(OL]DEHWK�DQG�\RXQJHU�ZRPHQ�WR�
SOD\�WKH�SDUW�RI�0DU\��� 

����$VLGH�IURP�RXU�VFHQH�PDQ\�DUH�QHHGHG�WR�EH�JUHHWHUV��UHDGHUV��PXVLFLDQV��FKRLUV��VLQJHUV��SDUNLQJ�ORVW� 
DWWHQGDQWV��KRVWHVVHV�DPRQJ�RWKHU�MREV� 
 
<RX�PD\�OHDUQ�PRUH�DERXW�WKLV�SURMHFW�DW�)DFHERRN�FRP�IROORZWKHVWDUWREHWKOHKHP 

<RX�FDQ�DOVR�VHH�0DU\�%HOGLQJ�RU�-R\FH�.UHQ�IRU�LQIRUPDWLRQ�RU�FDOO�%ULGJHW�DW����-�����RU�3DW�DW����-���� 
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����6LQFH�ZH�KDYH�VWDUWHG�EXLOGLQJ�D�UHODWLRQVKLS�ZLWK�<RXWK�2SSRUWXQLWLHV��ZH�DUH�ORRNLQJ�IRUZDUG�WR� 

SURYLGLQJ�D�&KULVWPDV�'LQQHU�*LIWV�RQ�'HFHPEHU��WK�IRU�WKH�\RXQJ�DGXOWV�WKHUH� 
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8QLWHG�6WDWHV�$UPHG�)RUFHV��.LS�$GNLQV��)UDQ�$SOWDXHU��)DPLO\�RI�9HLQ�$UFKHU��0DU\�/RX�$VNH\��&DWK\� 
-RUGRQ-%DNHU��/\QGD�%HQQHWW��6KLUO\�%RJQHU��'RQQLH�%UXQQHO��+LOGD�&RRN��)DLUPRQW�3UHVE\WHULDQ�&KXUFK�� 
*DLO�)UHQ]��-XGDK��/DUU\�+DLQHV��3DP�+���.HLWK�+D\QHV��7KH�+LOHV�)DPLO\��/DXULH�+RJOH��0LNH�+XEEDUG�� 
-HQQLIHU�DQG�1LFR��3HJ�/DGX��%DUE�/LFDWH��3DXO�0LOOHU��'HPDULV�0ROOLFN��7KH�1RUWKUXS�)DPLO\�� 
%UXFH�3URKDVND��5\DQ�6FDUFHOOD��.\OH�6FROOR��.DUHQ�6FRWW��'RQQD�6KLIOHW��%ULDQ�6PLWK��&KULVWL�6WURXG��-HVV�
6WHUEXW]HO��%ULWQH\�6WURQJ��&KLS�7LWXV��0LVV\�7RELDV��7ULQLW\�6KXW-LQV��0DU\EHWK�9UDPOH\��-HDQ�:DOGURQ��
*HQQ\�:DOODFH��)UDQ�:LOVRQ��)DPLO\�RI�.HQ�=DHEVW 

�����,6��$QGUH¶�+DQQD��LV�6WDII�6DLORU�RI�WKH�0RQWK�IRU�WKH�&RDVWDO�5LYHULQH�*URXS�7ZR�'HWDFKPHQW�%DKUDLQ� 

������������������������$QGUH¶�LV�WKH�JUDQGVRQ�RI�.DUHQ�DQG�&UDLJ�5HLWHU�DQG�VRQ�RI�&KULVWLQD�%UDW]HO� 

'R�\RX�HYHU�ZRQGHU�LI�WKHUH�LV�D�ZD\�WR�VHUYH�WKDW�UHTXLUHV�QR�H[SHULHQFH�DQG�OLWWOH�RI�
\RXU�WLPH" 

'R�\RX�IHHO�WKH�QHHG�WR�SUDLVH�DQG�KRQRU�*RG�PRUH�WKDQ�\RX�DOUHDG\�GR" 

'R�\RX�VLQJ�6XQGD\¶V�K\PQV�LQ�WKH�VKRZHU�RU�ZKLOH�GULYLQJ�RU�WR�\RXU�SHW�RU�SODQW" 

<RX�FRXOG�VLQJ�LQ�7ULQLW\¶V�FKRLU� 

:H¶YH�EHHQ�SUD\LQJ�IRU�VRPHRQH�MXVW�OLNH�\RX�WR�VLQJ�ZLWK�XV� 

:H¶UH�D�IULHQGO\�JURXS�DQG�0DUM�QHYHU��HYHU�\HOOV�DW�XV� 

$EVROXWHO\�EHDXWLIXO�LV�WKH�RQO\�ZD\�WR�GHVFULEH�WKH�$GYHQW�DQG�&KULVWPDV�PXVLF�0DUM�
KDV�FKRVHQ��VR�QRZ�LV�WKH�SHUIHFW�WLPH�WR�MRLQ� 

)UHH�XQLIRUP�WR�WKH�ILUVW����YROXQWHHUV� 

%HWK�$GDPV 
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(OGHU�RQ�FDOO�IRU�'HFHPEHU���%HWK�'RXJKHUW\�����-���-���� 

'HDFRQ�RQ�FDOO�IRU�'HFHPEHU����%DUE�-HIIULHV�����-���-���� 

/LWXUJLVW�IRU�'HFHPEHU���+REDUW�6KLIOHW 

8VKHUV�IRU�'HFHPEHU���7KH�3ODQLVHNV� 

(PDLO�IRU�7ULQLW\���WULQLW\SUHV��#JPDLO�FRP������:HEVLWH���ZZZ�WULQLW\DVKWDEXOD�RUJ 

:RUVKLS�DQG�0XVLF 

����:LWK�MR\��WKH�\HDU�IRU�:RUVKLS�DQG�0XVLF�LV�FRPLQJ�WR�DQ�HQG���,�KDYH�HQMR\HG�WKH�SULYLOHJH�RI�SODQQLQJ�
HYHQWV�DQG�PXVLF�IRU�WKH�FKXUFK� 
 
����7KH�FKXUFK�ZLOO�EH�DGRUQHG�ZLWK�SRLQVHWWLDV�JLYHQ�LQ�PHPRU\�RU�WR�KRQRU�ORYHG�RQHV���7KH\�ZLOO�DGG�WR�WKH�
EHDXWLIXO�&KULVWPDV�GHFRUDWLRQV-EXW�OHVW�ZH�QRW�IRUJHW�WKH�WUXH�PHDQLQJ�DQG�JORU\�RI�WKH�ELUWK�RI�RXU�6DYLRU��
-HVXV�&KULVW��� 
 
����,�ZRXOG�OLNH�WR�WKDQN�HYHU\RQH�ZKR�IDLWKIXOO\�VHUYHG�DV�XVKHUV��OLWXUJLVWV�DQG�FRPPXQLRQ�VHUYHUV�WKLV�SDVW�
\HDU� 
 
����+REDUW�6KLIOHW�ZLOO�GHOLYHU�D�PHVVDJH�RQ�WKH�6XQGD\�DIWHU�&KULVWPDV�DV�5HY��0DUN�KDV�D�ZHOO�GHVHUYHG� 
YDFDWLRQ� 
 
����0D\�+LV�EOHVVLQJV�DQG�ORYH�EH�\RXUV�WKLV�&KULVWPDV�DQG�WKURXJK�WKH�1HZ�<HDU� 
 
5HVSHFWIXOO\�          
6XVDQ�+RJOH� 

,�KDYH���ZDUP�ZLQWHU�FRDWV�VL]H��;�IUHH�WR�D�JRRG�KRPH�� 

0DU\DQQ�-RUGDQ 

���-���-���� 

����������������������������������7KH�$VKWDEXOD�&RXQW\�&KRUDO�0XVLF�6RFLHW\ 

6XQGD\�'HFHPEHU���WK�DW��SP 

&KULVWPDV�&RQFHUW 

6W��3HWHUV�(SLVFRSDO�&KXUFK 

�����0DLQ�6W���$VKWDEXOD�2+ 
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